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Foreign private issuers can elect to file financial staements In
accordance with IFRS (as issued by IASB) without
reconciliation to US GAAP.

SEC roadmap to IFRS for US issuers

: ﬁ:?_\g:é)nvene in 2011 to make a decision on the mandatory use of

- Proposed timeline of adopting IFRS:
2014 — Large accelerated filers
2015 — Accelerated filers
2016 — Remaining public companies

- Certain qualifying issuers can adozpt IFRS as early as fiscal years
ending on or after December 15, 2009

- First filing using IFRS to contain three years of audited financial
statements.

- Two possible alternatives regarding the disclosure of U.S. GAAP
information by issuers that choose to early adopt IFRS



Convergence Projects —Major
Standards Projects

11 areas of focus identified:

Status as of May, 2009

Business combinations

Completed: FAS 141R issued in 2007 and
revisions to IFRS 3 issued in 2008.

Financial instruments
(replacement of
existing standards)

IASB: Discussion paper published in2008.

FASB: Invitation to comment on IASB discussion
paper. FASB: Issued Exposure Draft to simplify
hedge accounting in mid-2008

Financial statement
presentation

FASB and IASB issued discussion paper in
October 2008, and was open for comments until
April 14, 2009.

Intangible assets

Inactive - FASB and IASB decided in 2007 not to
add a project to their joint agenda.




Convergence Projects — Major
Standards Projects

Status as of May, 2009

Leases FASB and IASB issued discussion paper in March
2009, which is open for comments until July 20009.
Financial FASB: issued preliminary views on financial

instruments with
Characteristics of
equity

instruments with characteristics of equity in November
2007

IASB: published discussion paper in February of 2008

Revenue
recognition

FASB and IASB issued discussion paper on revenue
recognition in December 2008, which is open for
comments until June 2009.

Consolidations

FASB issued exposure draft on FIN 46R in
September 2008.

IASB published exposure draft on Consolidated
Financial Statements in December 2008.




Convergence Projects —Major
Standards Projects

Status as of May, 2009

Derecognition FASB published exposure draft on transfer of financial
assets in September 2008

IASB issued exposure draft on derecognition of financial
instrument in March 2009

Fair value FASB issued FAS 157 in 2006, and will review FAS 157
measurement in light of IASB’s deliberations.

IASB issued Discussion Paper in 2007. Board
deliberations are ongoing.

Postemployment |FASB completed first stage of FASB-defined project

benefits IASB issued Discussion paper in March 2008
(including

peENsIons)
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Statement of

financial position
Business

= Dperating assets and liabilities
- Investing assets and liabilities
Financing

- Financing assets

+ Financing liabilities

Income taxes

Discontinued operations

Equity

Statement of comprehensive
income

Business
= Dperating income and expenses
- Investing income and expenses

Financing
- Financing asset income
+ Financing liability expenses

Income taxes
on continming operations (business
and financing)

Discontinued operations
net of tax

Other comprehensive income,
net of tax

Statement of cash flows

Business

* Operating cash flows

- Investing cash flows
Financing

* Finanecing asset cash flows

- Financing liability cash flows

Income taxes

Discontinued operations

Equity
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PO . REEFERENSE SR AR 3,980 - % /Beiiing 2008-07-21-22
US GAAP vs. IFRS vs. GAS Li@/Shanghai  2008-08-10~11

P1 Sl ENSEFFEMESRAEENERELART 1 2,980 #il/Shenzhen  2009-09-24
IFRS/HKFRS vs. CAS

p2 FREE S b R R AR AT 1 3,200 1t = /Baijing 2009-00-14
LIS GAAP vs. CAS

Pa il FmEfhE. AxsitER &R 1 3,600 Fi&/Shanghai  2009-08-14
Valuation, Accounting and Tax Issues in M&A 1t % /Beijing 2009-09-10

P4 e Wit e B2 4 e Arig B iR e b 1 2 080 #Hl/Shenzhen  2009-08-18
MNew CAS and Corporate Income Tax Law Comparison

P5 CAS. IFRSEUS GAAPEHL: FERH#RBTEARELE 1 3,600 Lid/Shanghai  2009-09-21
R EALE

CAS/NIFRS/US GAAP Focus: Issues and Solutions for the
Retail and Consumer Goods Industries

PG M E PSR 1 3,980 Fi@/Shanghai  2008-08-23
Financial Shenanigans

P7 SEREEEE - FRiE A RREEEI 1 2,980 4t % /Beijing 2009-08-25
Break Through Finance Dilemma-Finance for Mon-financial Lid/Shanghai  2009-10-27

Staff Training
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MEREMTRERD ER BRI L 2 aau Fifi/Shanghal  2009-10-20
Financial Analysis/Financial Health Evaluation

P SR ERITRTSREN 1 3,600 Lifi/Shanghai  2009-10-26
New Corporate Income Tax Law and Income Tax Planning

PI0 HeiBRERGENERITER 1 2,980 Fifi/Shanghal  2009-08-12

Cashflow Statement Preparation and Cashflow Analysis

Pt BlFTURASE- &if. BERRAANNEXDE 1 3,600 1% /Beiing  2009-10-15

Real Estate Industry Focus: Accounting, Tax, Investment and #l/Shenzhen  2009-08-19
MEA isslies
P12 ABETSEEL 1 2,980 it%/Beiing  2009-10-22

Internal Audit and Fraud Penetration
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